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Bylaw No. 2681

REVENUE

Taxes
Property Value Taxes
Parcel Taxes
Utility Taxes

Payments/Grants in Lieu of Taxes
Federal
Provincial Agencies

Fees and Charges

Other Revenue
Services to Other Governments
Grants from Other Governments
Other

Proceeds from Borrowing

Proceeds from Leases

Transfers from Statutory Reserve Funds
Capital Projects Reserve Fund
Local Improvement Fund
Machinery & Equipment Depreciation Reserve Fund
Park Land Acquisition reserve Fund
Off-Street Parking Reserve Fund
Tax Sale Lands Reserve Fund

Transfers from Accumulated Surplus

Transfers from Operating Reserves

EXPENDITURE

Debt Interest

Debt Principal

Capital Expenditure

Other Municipal Purposes
General Government
Protective
Transportation (Public Works)
Environmental Health (Garbage and Sewer)
Environmental Development (Planning)
Recreation and Cultural
Other Fiscal
Other (Contingency)

Transfers to Statutory Reserve Funds
Capital Projects Reserve Fund
Local Improvement Fund
Machinery & Equipment Depreciation Reserve Fund
Tax Sale Lands Reserve Fund

Transfers to Operating Reserves

Schedule "A"
CORPORATION OF THE TOWNSHIP OF ESQUIMALT
FINANCIAL PLAN 2008 TO 2012
2008 2009 2010 2011 2012
$ $ $ $ $

11,486,847 11,652,515 12,063,817 12,502,189 12,824,519
0 8,900 8,900 8,900 8,900
201,946 203,960 206,000 208,060 210,140
8,055,000 8,172,000 8,461,000 8,769,000 8,994,000
139,330 140,720 142,130 143,550 144,990
2,880,348 2,837,700 2,870,480 2,903,720 2,937,460
9,300 0 0 10,000 0
968,365 591,865 457,000 457,000 457,000
1,877,710 1,899,020 1,474,740 1,469,990 1,473,780
0 700,000 0 0 0
0 0 0 0 0
3,748,978 4,549,000 1,152,000 25,000 25,000
100,000 25,000 25,000 25,000 0
1,195,790 1,373,090 344,000 354,000 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
250,000 500,000 500,000 500,000 500,000
613,659 50,000 50,000 50,000 50,000
31,527,272 32,703,770 27,755,067 27,426,409 27,625,789
683,190 574,008 619,078 664,948 664,948
447,840 396,276 436,196 436,196 436,196
6,440,668 7,749,090 2,033,000 906,000 732,000
2,785,548 2,269,950 2,330,190 2,392,170 2,206,660
8,803,651 9,073,995 9,394,482 9,727,524 9,996,365
2,102,967 2,159,530 2,215,900 2,275,450 2,336,620
794,118 816,130 838,730 861,990 885,900
663,310 433,730 445,200 457,000 469,070
7,068,808 7,265,791 7,457,751 7,700,271 7,884,930
44,000 69,690 72,960 77,280 68,520
506,042 521,000 537,000 553,000 570,000
724,430 967,580 967,580 967,580 967,580
0 0 0 0 0
412,700 357,000 357,000 357,000 357,000
0 0 0 0 0
50,000 50,000 50,000 50,000 50,000
31,527,272 32,703,770 27,755,067 27,426,409 27,625,789







Sources of Revenue

The following chart shows the proportion of total revenue proposed to be raised from each funding source in 2008. Property value taxes form the greatest
proportion of the revenue of the municipality. It provides a stable and consistent source of revenue for many services that are difficult or undesirable to fund
on a user-pay basis. These include services such as fire protection, bylaw enforcement, libraries and street-lighting. For these reasons, property value
taxation will continue to be the major source of municipal revenue.

The presence of CFB Esquimalt results in the second largest source of revenue being payments in lieu of taxes. Internal tranfsfers mainly from Reserve Funds
for capital projects represents the third largest funding source followed by other revenue and fees and charges for services such as recreation programs and
services.

2008 Sources of Revenue

Internal Transfers Property Value Taxes
36%

19%

Other Revenue

9%

Fees and Charges

%

Utility Taxes
1%
Payments/Grants in Lieu of
Taxes
26%

Distribution of Property Taxes by Class

The following chart shows the distribution of property tax revenue among the property classes. The practice of council has been to set tax rates in order to maintain tax stability.
This is accomplished by maintaining the proportionate relationship between the property classes before accounting for any non-market growth in assessments. This practice
allows the various taxpayers in the municipality to be confident that, in any year, their property tax bill will only increase as much as their proportion of the increase in tax
revenue required year over year.

2008 Property Tax Burden By Assessment Class

Residential
79.76%

Utilities
0.20%

Recreational/Non Profit

0.43% Business & Other Light Industry Major Industry

17.04% 645 0.94%

Permissive Exemptions

The Annual Municipal Report for 2007, contains a list of permissive exemptions granted for the taxation year and the amount of tax revenue foregone. The list demonstrates
the coucil policy of supporting not-for-profit institutions that form a valuable part of our community. These include religious institutions, service, and cultural organizations.






CORPORATION OF THE TOWNSHIP OF ESQUIMALT
BYLAW NO. 2681

A Bylaw to adopt the Financial Plan for the years 2008 to 2012.

THE MUNICIPAL COUNCIL OF THE CORPORATION OF THE TOWNSHIP OF
ESQUIMALT, in open meeting assembled, enacts as follows:

1. This Bylaw may be cited for all purposes as the “FINANCIAL PLAN BYLAW,

2008, NO. 2681”.

2. Schedule “A” attached hereto and made part of this Bylaw is hereby adopted as
the Financial Plan of the Corporation of the Township of Esquimalt for the period
2008 to 2012.

READ a first time by the Municipal Council on the 05" day of May, 2008.
READ a second time by the Municipal Council on the 05™ day of May, 2008.
READ a third time by the Municipal Council on the 05" day of May, 2008.

ADOPTED by the Municipal Council on the 12" day of May, 2008.

CHRIS CLEMENT DONNA DUPAS
MAYOR MUNICIPAL CLERK






Bylaw No. 2682 Schedule A
CORPORATION OF THE TOWNSHIP OF ESQUIMALT
TAX RATES - 2008
(Dollars of tax per $1,000 value)
1 2 3

Regional Hospital

Property Class Municipal District District
1 Residential 4.43548 0.54074 0.20101
2 Utilities 26.86425 3.27508 0.70353
4 Major Industry 28.79941 3.51100 0.68343
5 Light Industry 16.17904 1.97242 0.68343
6 Business & Other 13.15493 1.60375 0.49247
8 Recreational & Non-Profit 4.81760 0.58732 0.20101






CORPORATION OF THE TOWNSHIP OF ESQUIMALT
BYLAW NO. 2682

A Bylaw for the levying of rates for Municipal,

Regional District and Regional Hospital District purposes for the year 2008.

THE MUNICIPAL COUNCIL OF THE CORPORATION OF THE TOWNSHIP OF
ESQUIMALT, in open meeting assembled, enacts as follows:

1. This Bylaw may be cited as the “TAX RATES BYLAW, 2008, NO. 2682".

(a)

The following rates are hereby imposed and levied for the year 2008:

For all lawful purposes of the municipality on the assessed value of land
and improvements taxable for general municipal purposes, rates
appearing in column “1” of Schedule “A” attached hereto and forming a
part hereof.

For purposes of the Capital Regional District on the assessed value of
land and improvements taxable for general municipal purposes, rates
appearing in column “2” of Schedule “A” attached hereto and forming a
part hereof.

For purposes of the Capital Regional Hospital District on the assessed
value of land and improvements taxable for regional hospital district
purposes, rates appearing in column “3” of Schedule “A” attached hereto
and forming a part hereof.

The minimum amount of taxation upon a parcel of real property shall be One

Dollar ($1.00).

The aforesaid rates and taxes shall be considered to have been imposed on and

from January 1, 2008 and shall be due and payable at the office of the Collector
of Taxes of the Corporation of the Township of Esquimalt, in the Province of
British Columbia, by July 2, 2008 or mailed within Canada with a legible
postmark dated June 23, 2008 or prior; or paid at a financial institution in Canada
on or before July 2, 2008.
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READ a first time by the Municipal Council on the 05" day of May, 2008.
READ a second time by the Municipal Council on the 05™ day of May, 2008.
READ a third time by the Municipal Council on the 05" day of May, 2008.

ADOPTED by the Municipal Council on the 12" day of May, 2008.

CHRIS CLEMENT DONNA DUPAS
MAYOR MUNICIPAL CLERK





